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MINTHLY SUMVARY AND AVERAGES FCR MARCH 1999 1/ - (UNLESS OTHERWSE NOTED, PR CES ARE DOLLARS PER POND O/ TL)
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BUTTER

WOLESALE SHLINGDO FFERNNTALS F QB - BUK - TRUKLOAD QUANTI T ES
Due to a lack of consensus on the part of producers and buyers about the basing point for bulk butter
sal es, (previous Friday's close, previous week's average, date of sale, date of shipnent, etc), Dairy
Market News is tenporarily suspendi ng the reporting of premuns or di scounts.

GEESE

M DAEST COMMD TY GHEDDAR
-- Cheddar Barrels ::1.2850 - 1.3050 :: 1.2825 - 1.3025:: 1.2725 - 1.3025:: 1.2900 - 1.3125 :: 1.2875 - 1.3100 :: 1.2947 : 1.3343
-- Cheddar 40# B ocks :: 1.3200 - 1.3600 :: 1.3200 - 1.3600 :: 1.3200 - 1.3600 :: 1.3200 - 1.3600 :: 1.3200 - 1.3600 :: 1.3400 : 1.3737
WSZD\S N (V8P, Delivered, LTL)

Process American 5# Loaf : 1.4750 - 1.9000 :: 1.4725 - 1.9000 :: 1.4725 - 1.8500 :: 1.4800 - 1.8500 :: 1.4775 - 1.7500 :: 1.6670 1. 6269
-- Brick And/O Mienster 5# : 1.8000 - 1.8900 :: 1.8000 - 1.8900 :: 1.7700 - 1.8000 :: 1.7700 - 1.8000 :: 1.7400 - 1.8000 :: 1.8091 1. 7673
-- Cheddar 40# B ock : 15925 - 2.1150 :: 1.5925 - 2.1150 :: 1.5925 - 2.1150 :: 1.5925 - 2.1150 :: 1.5925 - 2.1150 :: 1.8538 1. 7701
-- Mnterey Jack 10# : 17825 - 2.1150 :: 1.7825 - 2.1150 :: 1.7825 - 2.1150 :: 1.7825 - 2.1150 :: 1.7825 - 2.1150 :: 1.9488 1.8701
-- Bue 5# 0 1.9275 - 2.4200 :: 1.9275 - 2.4200 :: 1.9275 - 2.3000 :: 1.9275 - 2.3000 :: 1.9275 - 2.2700 :: 2.1379 2.1098
-- Mzzarella 5 - 6# ©1.6625 - 2.2150 :: 1.6625 - 2.2150 :: 1.6625 - 2.2150 :: 1.6625 - 2.2150 :: 1.6625 - 2.2150 :: 1.9388 1.8323
-- Gade ASnss Quts 6 - 9# D2 - 2.6850 :: 2 - 2.6850 :: 2 - 2.6850 :: 2 - 2.6850 :: 2 - 2.6850 2.6125 2.3825
NFI'I—EAST (VeP, Delivered, LTL)

Cheddar 10# Prints 1.3300 - 1.8175 :: 1.3300 - 1.8175:: 1.3300 - 1.8175 :: 1.3300 - 1.8175 :: 1.3300 - 1.8175:: 1.5738 1. 6485
-- Cheddar S ngle Daisies 1.3025 - 1.8175 :: 1.3025 - 1.8175:: 1.3025 - 1.8175 :: 1.3025 - 1.8175 :: 1.3025 - 1.8175:: 1.5600 1. 6360
-- Cheddar 40# B ock 1.4725 - 1.6175 :: 1.4725 - 1.6175 :: 1.4725 - 1.6175 :: 1.4725 - 1.6175 :: 1.4725 - 1.6175 :: 1.5450 1.5914
-- Process 5# Loaf 1.4850 - 1.6350 :: 1.4825 - 1.6325 :: 1.4800 - 1.6300 :: 1.4875 - 1.6375 :: 1.4900 - 1.6400 : 1. 5596 1. 6301
-- Process 5# Jiced 1.5100 - 1.7350 :: 1.5025 - 1.7325 :: 1.5000 - 1.7300 :: 1.5075 - 1.7375 :: 1.5100 - 1.7400 :: 1.6201 1. 6607
-- Mienster 1.5100 - 1.8125 :: 1.5100 - 1.8125 :: 1.5100 - 1.8125 :: 1.5100 - 1.8125 :: 1.5100 - 1.8125 :: 1.6613 1. 7760
-- Gade ASnss Quts 10 - 14# 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.4500 2.3775
VESI' QOAST (VP, Delivered, LTL)

Process 5# Loaf : 14425 - 1.7025 :: 1.4425 - 1.7000 :: 1.4425 - 1.7000 :: 1.4500 - 1.7075 :: 1.4500 - 1.7075 :: 1.5741 1. 6197
-- Cheddar 40# B ock : 1.4525 - 1.5925 :: 1.4525 - 1.5925 :: 1.4525 - 1.5925 :: 1.4525 - 1.5925 :: 1.4525 - 1.5925 :: 1.5225 1.6418
-- Cheddar 10# Quts : 1.6425 - 1.8525 :: 1.6425 - 1.8525 :: 1.6425 - 1.8525 :: 1.6425 - 1.8525 :: 1.6425 - 1.8525 :: 1.7475 1.8232
-- Mnterey Jack 10# : 1.6625 - 1.8150 :: 1.6625 - 1.8150 :: 1.6625 - 1.8150 :: 1.6625 - 1.8150 :: 1.6625 - 1.8150 :: 1.7388 1. 7869
-- Gade ASniss Quts 6 - 9# : 2.3000 - 2.4800 :: 2.3000 - 2.4800 :: 2.3000 - 2.4800 :: 2.3000 - 2.4800 :: 2.3000 - 2.4800 :: 2.3900 2. 4460

FLU D AND DRY PRODUCTS

SPOT PRCES F AASS || CREAM ($ per | b. butterfat)

Del i vered Equival ent:

-- Northeast © 1.5611 - 1.8191 :: 1.5668 - 1.7985 :: 1.5591 - 1.8167 1.4240 - 1.6717 :: 1.2842 - 1.5075 :: 1.6187 : 1.7291

-- Atlanta © 1.5747 - 1.8191 :: 1.5747 - 1.8191 :: 1.5747 - 1.8191 1.4364 - 1.6593 :: 1.2954 - 1.4964 :: 1.6252 : 1.7459

-- Uper M dvest : 16813 - 1.7783 :: 1.6827 - 1.7849 :: 1.6813 - 1.7625 1.5000 - 1.6222 :: 1.3375 - 1.4517 :: 1.6486 : 1.7030
SPOT PR CES GF GONDENSED SKIM ($ per |b. wet solids)

Del i vered Equival ent:

-- Northeast :: 1.1500 - 1.5900 :: 1.1500 - 1.5500 :: 1.1500 - 1.5500 :: 1.2000 - 1.5500 :: 0.9500 - 1.5500 :: 1.3467 : 1.0890

WSOONS N FLU D M LK SH PMENTS
-- Loads Shipped from Wsconsin
Shi ppi ng Points N 0 N 0 BN 0 BN 0 N 0 N 0 : 0
NATI ONAL EVAPCRATED M LK ($ per Case)

(Case - 48 - 12 fluid oz cans)
-- Delivered Mjor US dties ::23.6200 -33.0000 ::22.0000 -33.0000 ::22.0000 -33.0000 ::22.0000 -33.0000 ::22.0000 -33.0000 :: 27.6761 : 27.7500
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DRY PRIDUCTS
NONFAT DRY M LK
-- Central (f.o.b.)
-- Low Medi um Heat :: 1.0100 - 1.0400 :: 1.0100 - 1.0375 :: 1.0100 - 1.0375 :: 1.0100 - 1.0375 :: 1.0075 - 1.0375 :: 1.0239 NA
-- Mstly :: 1.0100 - 1.0300 :: 1.0100 - 1.0300 :: 1.0100 - 1.0200 :: 1.0100 - 1.0200 :: 1.0100 - 1.0150 :: 1.0168 NA
-- West (f.o.b.)
-- Low Medi um Heat : 1.0000 - 1.0300 :: 0.9925 - 1.0200 :: 0.9900 - 1.0275 0.9900 - 1.0300 :: 0.9900 - 1.0300 :: 1.0100 1. 0309
-- Mstly : 1.0100 - 1.0150 :: 1.0100 - 1.0150 :: 1.0050 - 1.0150 :: 1.0000 - 1.0100 :: 1.0000 - 1.0100 :: 1.0093 1. 0256
-- Hgh Heat : 1.0300 - 1.0500 :: 1.0300 - 1.0500 :: 1.0300 - 1.0500 :: 1.0300 - 1.0500 :: 1.0300 - 1.0400 :: 1.0393 1. 0525
-- Northeast (f.o.b.)
-- Low Medi um Heat : 1.0100 - 1.0800 :: 1.0100 - 1.0500 :: .0600 :: 1.0100 - 1.0600 :: 1.0361 : NA
-- Mstly : 1.0300 - 1.0600 :: 1.0200 - 1.0400 :: .0400 :: 1.0200 - 1.0400 :: 1.0333 : NA
-- Hgh Heat : 1.0500 - 1.1500 :: 1.0500 - 1.1500 :: .1300 :: 1.0400 - 1.1300 :: 1.0937 : NA
-- Mstly : 1.0600 - 1.1100 :: 1.0600 - 1.1100 :: .1000 :: 1.0600 - 1.1000 :: 1.0833 : NA
-- Sout heast gDal vd)
-- Extra & Gade A :: 1.0400 - 1.1400 :: 1.0400 - 1.1400 :: 1.0400 - 1.1400 :: 1.0400 - 1.1400 :: 1.0400 - 1.1400 :: 1.0900 1.0717

WEY PONER (l\bnhygr oscopi ¢)
(f.o.b.)

-- Central 22 0.1800 - 0.1950 :: 0.1800 - 0.1950 :: 0.1800 - 0.1950 :: 0.1775 - 0.1950 :: 0.1700 - 0.1900 :: 0.1863 0. 2390
-- Mostly 22 0.1800 - 0.1900 :: 0.1800 - 0.1900 :: 0.1800 - 0.1900 :: 0.1800 - 0.1900 :: 0.1800 - 0.1850 :: 0.1847 0. 2399
-- Vst (f.o.b.) 22 0.1900 - 0.2100 :: 0.1900 - 0.2100 :: 0.1800 - 0.2100 :: 0.1775 - 0.2075 :: 0.1775 - 0.2075 :: 0.1963 0.2174
-- Mostly 22 0.1900 - 0.2000 :: 0.1900 - 0.2000 :: 0.1900 - 0.1950 :: 0.1850 - 0.1950 :: 0.1800 - 0.1900 :: 0.1921 0.2177
-- Northeast Extra Gade (f.o.b.):: 0.1800 - 0.1900 :: 0.1800 - 0.1900 :: 0.1800 - 0.1900 :: 0.1650 - 0.1900 :: 0.1700 - 0.1800 :: 0.1821 0. 2379
-- Northeast Usph Gade A(f.o.b.):: 0.1950 - 0.2100 :: 0.1950 - 0.2100 :: 0.1950 - 0.2100 :: 0.1950 - 0.2100 :: 0.1950 - 0.2025 :: 0.2020 0.2534
-- Southeast BExtra Gade (Delvd) :: 0.2100 - 0.2250 :: 0.2100 - 0.2250 :: 0.2100 - 0.2250 :: 0.2100 - 0.2250 :: 0.2100 - 0.2250 :: 0.2175 0. 2683
WEY PROTH N GONCENTRATE
-- Central And Wést (f.o.b.)
-- Extra Gade 34%Protein :: 0.4700 - 0.5150 :: 0.4600 - 0.5125 :: 0.4600 - 0.5125 :: 0.4600 - 0.5125 :: 0.4600 - 0.5075 :: 0.4873 0. 5993
-- Mstly :: 0.4800 - 0.5050 :: 0.4750 - 0.4975 :: 0.4750 - 0.4975 :: 0.4750 - 0.4975 :: 0.4750 - 0.4925 :: 0.4873 0. 6050
AN ML FEED - WEY
-- Central (f.o.b.)
-- MIk Replacer ;2 0.1500 - 0.1700 :: 0.1500 - 0.1700 :: 0.1500 - 0.1700 :: 0.1500 - 0.1700 :: 0.1400 - 0.1550 :: 0.1584 0.2114
-- Sandard N TFEVR N TFEVR i TFEVR i TFEVR i TFEVR i 0. 1964
-- Roller Gound 22 0.1925 - 0.2100 :: 0.1925 - 0.2100 :: 0.1925 - 0.2100 :: 0.1925 - 0.2100 :: 0.1925 - 0.2100 :: 0.2013 0. 2525
-- Del actose : 0.3075 - 0.3375 :: 0.3075 - 0.3375 :: 0.3075 - 0.3375 :: 0.3075 - 0.3375 :: 0.3075 - 0.3375:: 0.3225 0. 3538
-- Northeast (f.o.b.)
-- MIk Replacer TFEVR TFEVR TFEVR TFEVR TFEVR TR  TFBR
BUI'I'ER\/ILK(Mn 30%prote|n)
Central (f.o.b.) 22 0.6900 - 0.7400 :: 0.6900 - 0.7400 :: 0.6800 - 0.7400 :: 0.6800 - 0.7400 :: 0.6800 - 0.7400 0.7122 : 0.9506
-- Vst (f.o.b.) 22 0.6800 - 0.7200 :: 0.6800 - 0.7200 :: 0.6800 - 0.7200 :: 0.6525 - 0.7200 :: 0.6500 - 0.7100 0.6944 : 0.9163
-- Mostly 22 0.7000 - 0.7200 :: 0.7000 - 0.7200 :: 0.7000 - 0.7200 :: 0.6800 - 0.7100 :: 0.6700 - 0.6900 :: 0.7028 : 0.9150
-- Northeast (f.o.b.) 22 0.7125 - 0.7500 :: 0.7150 - 0.7300 :: 0.7150 - 0.7300 :: 0.7150 - 0.7300 :: 0.7150 - 0.7300 :: 0.7244 : 0.9550
-- Sout heast (Del vd) 22 0.7100 - 0.7750 :: 0.7100 - 0.7750 :: 0.7100 - 0.7750 :: 0.7100 - 0.7750 :: 0.7100 - 0.7750 :: 0.7425 : 0.9713
WOLE M LK PONER
-- National
-- National (f.o.b.) :: 1.2700 - 1.7300 :: 1.1500 - 1.3200 :: 1.1500 - 1.3300 :: 1.1500 - 1.3200 :: 1.1500 - 1.3200 :: 1.2937 : 1.3350
LACTGSE
-- Central And Vst (f.o.b.) 22 0.1550 - 0.2050 :: 0.1500 - 0.2050 :: 0.1500 - 0.2050 :: 0.1500 - 0.2050 :: 0.1500 - 0.2050 :: 0.1780 : 0.2200
-- Mstly :: 0.1600 - 0.1750 :: 0.1600 - 0.1750 :: 0.1600 - 0.1750 :: 0.1600 - 0.1750 :: 0.1600 - 0.1700 :: 0.1672 : 0.2200
CASH N - Hlible - National (fob)
-- Nonrestricted - Rennet 1.9000 - 2.0500 :: 1.9000 - 2.0500 :: 1.9000 - 2.0500 :: 1.8600 - 2.0000 :: 1.8600 - 2.0000 :: 1.9593 : 2.1773
-- Nonrestricted - Acid ©2 1.9000 - 2.0000 :: 1.9000 - 2.0000 :: 1.9000 - 2.0000 :: 1.9000 - 2.0000 :: 1.9000 - 2.0000 :: 1.9500 : 2.0750

1/ Prices for all products not footnoted 2/ are issued once a week and represent a value for the entire week. Monthly averages are based on weekly
prices and are tine-wei ghted according to the nunber of workdays in the nonth - Saturdays, Sundays and National Hblidays excluded. No nonthly average is
conputed i f one or nore weekly prices are missing. 2/ The nonthly averages are based on the exchange trading date prices and are tine-weighted for each
day, starting wth the exchange trading date, until the next exchange trading date - Saturdays, Sundays, and National Hblidays are incl uded.
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CH CAGD MERCANTI LE EXCHANGE AVERAGES FOR MARCH 1999
1999 * : 1998 *
o Mnthly @ Mnthly
: Average : Average

- - bnday 1.3625 1. 2800 1. 1800 1. 0000
- - Tuesday i
- - Védnesday i i 1. 3600 1. 2350 1. 1000 i 0. 9500
- - Thur sday i i i
--Friday i 1. 3625 i 1. 3450 1. 2000 1. 0700 #
--\ekl y Average** :: 1.3625 1. 3558 1.2383 1. 1167 i L9750 @
HEEsE
-- BARRELS
- - bnday 1. 2950 1. 2850 1. 2975 1.3025 BN 1. 2975
- - Tuesday 1. 2950 1. 2850 1. 2975 1. 3025 i 1.3025
- - Védnesday 1. 2950 1. 2950 1. 2975 1. 2975 i 1. 3025
- - Thur sday 1. 2950 1. 2975 1. 3025 1. 2950 i i :
--Friday 1. 2850 1. 2975 1.3025 1. 2950 BN 10 1.2964 @ 1.3343
--\ekl y Average** :: 1.2930 1.2920 1. 2995 1.2985
-- 40# BLOXS
- - bnday 1.3300 1.3300 BN 1.3300 1. 3300 1. 3300
- - Tuesday 1. 3300 1. 3300 i 1. 3300 1. 3300 1. 3300
- - Védnesday 1. 3300 1. 3300 i 1. 3300 1. 3300 1. 3300
- - Thur sday 1. 3300 1. 3300 i 1. 3300 1. 3300 i i :
--Friday 1. 3300 1. 3300 i 1. 3300 1. 3300 i :: 1.3300 : 1.3737
--\ekl y Average** :: 1. 3300 1. 3300 i 1. 3300 1. 3300
NONFAT DRY M LK*
-- EXTRA RACE
- - bnday 1. 0375 1. 0375 1. 0325 1. 0325 BN 1. 0150
- - Tuesday 1. 0375 1. 0375 1.0325 1. 0200 i 1. 0150
- - Védnesday 1. 0375 1. 0350 1.0325 1. 0150 i 1. 0150
- - Thur sday 1. 0375 1.0325 1. 0325 1. 0150 i i :
--Friday 1. 0375 1.0325 1.0325 1. 0150 i 0 1.0290 NA
--\ekly Average** :: 1. 0375 1. 0350 1.0325 1. 0195
-- RACEA
- - Mbnday 1. 0500 1. 0500 1. 0500 1. 0500 i 1. 0500
- - Tuesday i 1. 0500 1. 0500 1. 0500 1. 0500 i 1. 0500
- - Viédnesday i 1. 0500 1. 0500 1. 0500 1. 0500 i 1. 0500
- - Thur sday’ i 1. 0500 1. 0500 1. 0500 1. 0500 i i :
--Friday 1. 0500 1. 0500 1. 0500 1. 0500 i :: 1.0500 NA
--\ekl y Average** :: 1. 0500 1. 0500 1. 0500 1. 0500

* Monthly averages are a sinple average of all the closes during the nonth. Veekly and nonthly averages are i ndependent

cal cul ations.

** \ekly averages are sinple averages of the closes during the cal endar week and are for infornation purposes. Should the
veek be split between two nonths, the weekly average will appear in the nonthly report in which the Friday close is reported.
# No nonthly average cal cul ated to avoi d confusion with the average used by Federal orders.

@Because the QE was closed on April 2, a weekly average for butter was calculated for this report.



